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PBHs (on a large mass range) and (standard) WIMPs are incompatible!
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OGLE detected a particular population of microlensing events:
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[Niikura et al. 2019]

0.1 - 0.3 days light-curve timescale - origin unknown!                       
Could be free-floating planets... or PBHs!
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Exc#s of Lens# in Galactic Bul)
OGLE has detected 
58 long-duration 
microlensing events 
in the Galactic bulge.

[Wyrzykowski & Mandel 2020]

18 of these cannot be 
main-sequence stars 
and are very likely 
black holes.

These are not expected 
to form as the endpoint 
of stellar evolution.

Their mass function 
overlaps the low mass 
gap from 2 to 5 .M⊙



Quasar Microlensing

HST image of lensed quasar HE1104−1805



A supernova population of so-called calcium-rich gap transients

[Smirnov et al. 2023]

has been shown to clearly not to follow the stellar distribution 
but rather a would-be compact dark matter one.

Calcium-Rich Gap Transients
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Correlations of Cosmic Infrared/X-Ray Backgr*nds

PBHs generate early structure and respective backgrounds
[Cappelluti et al. 2013]



Ultra-faint Dwarf Galaxi#

[Boldrini et al. 2020]

Ultra-faint dwarf 
galaxies are 
dynamically unstable 
below some critical 
radius in the presence 
of PBH CDM!

Non-detection of 
dwarf galaxies smaller 
than ~ 10 – 20 pc 

This works with a few 
percent of PBH DM of 
25 – 100 .M⊙



GW150914
63

36 31

GW151012
36

23 14

GW151226
21

14 7.7

GW170104
49

31 20

GW170608
18

11 7.6

GW170729
80

50 34

GW170809
56

35 24

GW170814
53

31 25

GW170817

<2.8

1.5 1.3

GW170818
60

35 27

GW170823
65

40 29

GW190403_051519
105

88 22

GW190408_181802
41

25 18

GW190412
37

30 8.3

GW190413_052954
56

35 24

GW190413_134308
76

48 32

GW190421_213856
70

41 32

GW190425
3.2

2 1.4

GW190426_190642
175

107 77

GW190503_185404
69

43 28

GW190512_180714
35

23 13

GW190513_205428
52

36 18

GW190514_065416
65

39 28

GW190517_055101
59

37 25

GW190519_153544
101

66 41

GW190521
156

95 69

GW190521_074359
71

42 33

GW190527_092055
56

37 23

GW190602_175927
111

69 48

GW190620_030421
87

57 36

GW190630_185205
56

35 24

GW190701_203306
90

54 41

GW190706_222641
99

67 38

GW190707_093326
19

12 8.4

GW190708_232457
30

18 13

GW190719_215514
55

37 21

GW190720_000836
20

13 7.8

GW190725_174728
17

12 6.4

GW190727_060333
64

38 29

GW190728_064510
20

12 8.1

GW190731_140936
67

42 29

GW190803_022701
62

37 27

GW190926_053336
61

40 23

GW190929_012149
102

81 24

GW190930_133541
19

12 7.8

GW190805_211137
76

48 32

GW190814
26

23 2.6

GW190828_063405
55

32 26

GW190828_065509
33

24 10

GW190910_112807
76

44 36

GW190915_235702
57

35 24

GW190916_200658
66

44 24

GW190917_114630
11

9.3 2.1

GW190924_021846
13

8.9 5

GW190925_232845
35

21 16

GW191103_012549
19

12 7.9

GW191105_143521
18

11 7.7

GW191109_010717
107

65 47

GW191113_071753
34

29 5.9

GW191126_115259
20

12 8.3

GW191127_050227
76

53 24

GW191129_134029
17

11 6.7

GW191204_110529
45

27 19

GW191204_171526
19

12 8.2

GW191215_223052
41

25 18

GW191216_213338
19

12 7.7

GW191219_163120
32

31 1.2

GW191222_033537
76

45 35

GW191230_180458
82

49 37

GW200105_162426
11

9 1.9

GW200112_155838
61

36 28

GW200115_042309
7.2

5.9 1.4

GW200128_022011
71

42 33

GW200129_065458
60

34 29

GW200202_154313
17

10 7.3

GW200208_130117
63

38 27

GW200208_222617
61

51 12

GW200209_085452
60

36 27

GW200210_092254
27

24 2.8

GW200216_220804
78

51 30

GW200219_094415
62

38 28

GW200220_061928
141

87 61

GW200220_124850
64

39 28

GW200224_222234
69

40 33

GW200225_060421
32

19 14

GW200302_015811
56

38 20

GW200306_093714
42

28 15

GW200308_173609
47

36 14

GW200311_115853
59

34 28

GW200316_215756
20

13 7.8

GW200322_091133
53

34 14

SINCE 2015
GRAVITATIONAL WAVE MERGER DETECTIONS

01 2015-2016 2016-2017 2019-202002 03a+bOBSERVING
RUN

UNITS ARE SOLAR MASSES
1 SOLAR MASS = 1.989 X 1030kg

GW191219_163120
32

31 1.2

BLACK HOLE NEUTRON STAR
(SHOWN AT X10 SCALE)

UNCERTAIN OBJECT

SECONDARY MASS

DATE(_TIME)

PRIMARY MASS

FINAL MASS

Note that the mass estimates shown here do not include uncertainties, 
which is why the final mass is sometimes larger than the sum of the 
primary and secondary masses. In actuality, the final mass is smaller 
than the primary plus the secondary mass. 

The events listed here pass one of two thresholds for detection. 
They either have a probability of being astrophysical of at least 50%, 
or they pass a false alarm rate threshold of less than 1 per 3 years.

KEY
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The events listed here pass one of two thresholds for detection. 
They either have a probability of being astrophysical of at least 50%, 
or they pass a false alarm rate threshold of less than 1 per 3 years.

KEY

Black hole progenitors in the pair-instability 
mass gap (i.e. above ~ 60 )M⊙
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The events listed here pass one of two thresholds for detection. 
They either have a probability of being astrophysical of at least 50%, 
or they pass a false alarm rate threshold of less than 1 per 3 years.

KEY

Black hole progenitors in the lower mass gap 
(i.e. between 2 and 5 )M⊙
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Note that the mass estimates shown here do not include uncertainties, 
which is why the final mass is sometimes larger than the sum of the 
primary and secondary masses. In actuality, the final mass is smaller 
than the primary plus the secondary mass. 

The events listed here pass one of two thresholds for detection. 
They either have a probability of being astrophysical of at least 50%, 
or they pass a false alarm rate threshold of less than 1 per 3 years.
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Asymmetric black hole progenitors (mass ratio q < 0.25)
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Note that the mass estimates shown here do not include uncertainties, 
which is why the final mass is sometimes larger than the sum of the 
primary and secondary masses. In actuality, the final mass is smaller 
than the primary plus the secondary mass. 

The events listed here pass one of two thresholds for detection. 
They either have a probability of being astrophysical of at least 50%, 
or they pass a false alarm rate threshold of less than 1 per 3 years.
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Asymmetric black hole progenitors (mass ratio q < 0.25)



Recent reanalysis of LIGO data updated merger rates and 
low mass ratios:

Five strong subsolar candidates with SNR > 8 and a FAR < 2 yr-1

Subsolar Black Hol# - +e Smoking Gun!

Possibly the first confirmed detection of a subsolar mass PBH 
with the next 12 months!



Fu,her Reasons for PBHs

Primordial black holes could furthermore explain

high-redshift galaxy candidates (up to z = 16!)

missing pulsars

MACHO microlensing results

Seeds for supermassive black holes

fast radio bursts

...



A Unified Scena!o



+ermal H$tory of - Universe—Degre# of Freedom
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Changes in the relativistic degrees of freedom:



+ermal H$tory of - Universe—Equation of State
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Changes in the equation-of-state parameter                 :w = p/⇢



P!mor"al Power Spectrum—Planck to PBH

Consider an essentially featureless power spectrum:

as suggested by Planck, albeit on large non-PBH scales...

Connection to small PBH scales for instance by critical Higgs inflation.
[García-Bellido, Ruiz-Morales 2017]

Figure from García-Bellido
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PBH Ma( Function

[CCGHK 2023]
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Observational Evidence for Primordial Black Holes
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Figure 37. Left panel: Effective equation-of-state parameter as a function of temperature. Shown are the
three cases of different lepton flavour asymmetry and the 1/3 for a radiation fluid. The standard scenario
[case (1)] is indicated by the green solid line. Right panel: Spectral density of the PBH dark matter fraction
as a function of PBH mass, for the three cases. The green solid line indicates the standard scenario. Also
shown is the LIGO sensitivity curve (grey dot-dashed line) from Ref. [242], for equal-mass mergers and using
the maximal GW frequency fmax ≈ 4400M!/M for the conversion from frequency to mass.

The left panel of Fig. 37 shows how non-zero flavour asymmetries weaken the softening of w during
the transition, with even !e = 0 yielding a pronounced effect. Two cases of unequal lepton flavour
asymmetry are chosen for illustrative purposes. Note that a lepton flavour asymmetry always weakens
the softening of the equation of state during the QCD transition, as it adds leptons to the Universe
which do not interact strongly. This is different from the smaller effect at the pion/muon plateau,
where lepton flavour asymmetries can lead to either stiffening or softening (cf. the two cases of unequal
flavour asymmetry) as pions and muons become non-relativistic. The corresponding result for the PBH
dark matter fraction is depicted in the right panel of Fig. 37. Due to the exponential enhancement of
Eq. (VII.7), the three cases differ significantly. The effect of lepton flavour asymmetries are currently
being explored. As shown by Gao & Oldengott [401], the cosmic QCD transition might even become
first order if the asymmetries are sufficiently large, with a dramatic impact on the PBH mass function.

D. Comparing Evidence with Thermal-History Model

In Figs. 1 and 38, we have indicated the PBH mass and dark matter fraction required to explain the
various type of observational evidence discussed in this review. We now explain the derivation of these
regions in more detail, considering the lensing, dynamical and GW arguments in turn. However, just
as for PBH constraints, all these estimates are based on various assumptions and subject to significant
uncertainties. In particular PBH properties (such as mass function, clustering etc.) can modify the
different regions. Unless indicated otherwise, we assume a monochromatic PBH mass function.

– 75/110 –



Observational Evidence for Primordial Black Holes

Figure 38. PBH mass function with peaks induced by the thermal history of the Universe (thick, dashed curve;
cf. Ref. [34]). Figure includes the same pieces of positive evidence for PBHs as in Fig. 1. Also included, as a
comparison, are various monochromatic constraints on fPBH(M) (light-shaded regions), taken from Ref. [402].

PBH dark matter fraction from lensing evidence. We have estimated the PBH dark matter
fraction for six types of lensing evidence in the following way:

• For HSC, we have reinterpreted the limits of Ref. [98]. Instead of assuming no detection, we have
computed the 2σ confidence intervals for fPBH assuming that one PBH microlensing event was
observed. The limit is identified with a band using simple Poisson statistics. All the assumptions
are therefore identical to those of Ref. [98].

• For OGLE, we show the 2σ allowed region provided in Fig. 8 of Ref. [95], combining the OGLE
confidence region with the HSC exclusion region

• For POINT-AGAPE pixel-lensing (P-A), we provide a band of possible fPBH values based on
the Table 9 of Ref. [97], where 2σ confidence intervals were estimated for different PBH masses.

• For quasars, there is not yet a robust estimation of a confidence region despite the fact that we
consider them as a strong evidence for a large fraction of dark matter made of compact objects.
We therefore consider a relatively broad range of PBH masses, between 10−2 M" and 10M",
and a lower limit of fPBH > 0.1, but these are only order-of-magnitude estimates.

• For MACHO, the 2σ region comes from Refs. [69, 403]. We have argued that the MACHO
microlensing events are real and plausibly due to PBHs, despite EROS and OGLE later claiming
more stringent limits.
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• For OGLE+Gaia, we assume that all the microlensing events are due to PBHs. The indicated
band comes from the lowest and highest mean masses shown in Fig. 7, obtained by the analysis
of Ref. [92], and there is a somewhat arbitrary lower bound, fPBH ≈ 10−3, below which PBHs
are unlikely to explain so many microlensing events.

All these estimates are subject to large uncertainties. In particular, the size of PBH clusters could
alter the PBH fraction inferred from microlensing of stars towards the Magellanic Clouds. Figure 1
represents the ideal situation, in which all the observations are due to PBHs. However, since alternative
origins are not excluded, it is possible that only a some of them are.

PBH dark matter fraction from dynamical and accretion evidence. We have estimated
the PBH dark matter fraction for the five types of dynamical and accretion evidence as follows:

• For SNe, the band corresponds to the one shown in Fig. 20, which is taken from Ref. [186].

• For UFDGs, we assume 0.3 < fPBHmPBH/M" < 30, with a maximum mass of 104 M". These
values are somewhat arbitrary and do not result from a robust statistical analysis, but the large
cosmological, astrophysical and observational uncertainties would limit the validity of a more
refined analysis. The values shown correspond to the two extreme cases displayed in Fig. 5.
With our simple modelling of PBH clustering, these values could simultaneously explain (1) the
minimum size of observed UFDGs, (2) the relation between their radius and mass, and (3) their
very large mass-to-light ratios due to PBH gas accretion.

• For C-C (core-cusp), the displayed region is based on the lower limits from Fig. 7 of Ref. [167],
extrapolated up to a mass of 103 M" since there is no theoretical restriction on this, other than
there being enough PBHs for dynamical heating to be efficient.

• For CIB-XRB correlations, the band corresponds to 1 < fPBHmPBH/M" < 100 up to a mass
of 104 M". We have not used a rigorous statistical analysis to get more precise values but the
proposed band agrees with the order-of-magnitude estimate in Ref. [48].

• For SMBHs, we have followed Ref. [34] in assuming a linear relation between the central IMBH
or SMBH, as suggested by the gray band in Fig. 1 of Ref. [404], as well as a Press–Schechter
halo mass function. The upper limit neglects the effects of accretion and mergers. The origin of
IMBHs and SMBHs in clusters and galaxies is therefore related to the PBH mass distribution.
The lower limit assumes that the PBH mass increased during the pregalactic era at the Bondi
rate, given by Eq. (IV.6), until it reached the Eddington limit, given by Eq. (IV.9). However,
this is subject to the large uncertainties in the accretion process. We note that Fig. 36 suggests
f(M) ∝ M−1/4 for M > 10M" in the thermal-history model, which corresponds to a power-law
function with α ≈ 9/4.

The proposed regions depend on the very uncertain physical processes which underlie the dynamical
evolution of PBH clusters and the accretion process throughout cosmic history. Most of the dynamical
and accretion evidence relates to the mass range from one to a billion solar masses and therefore
complements the microlensing and GW evidence. This clearly favours models with an extended PBH
mass distribution. In this case, all the evidence depends on Poisson-induced clustering. Since this is
determined by the product fPBH mPBH, PBHs with different masses would contribute to the effect in
such a way that a distribution not crossing the proposed region can still provide the required effect.
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Although such extended mass distributions may conflict with the stringent constraints on the CMB
distortions and anisotropies, these can be relaxed for realistic accretion models if PBH formation is
associated with curvature fluctuations with non-Gaussian tails [405].

PBH dark matter fraction from gravitational-wave evidence. We have estimated that the
PBH dark matter fraction for various types of GW evidence. For this purpose, we have considered
the merger rates of early binaries for a monochromatic model, but obviously the range of component
masses associated with the observed coalescences points to an extended mass distribution.

• For subsolar-mass candidates, we have used the three subsolar-mass triggers in the LVK O3b
observing run to derive credible 2σ intervals for fPBH in the monochromatic case. More precisely,
we use the chirp mass associated with each candidate to compute an associated interval for fPBH,
this mass being well reconstructed for GW events. In each case, it is sufficiently below 1M" to
guarantee that at least one of the components is a subsolar-mass compact object for a real GW
signal. We then assume that the two components have the same mass and use the volume-time
sensitivity 〈V T 〉 obtained in Ref. [263] for each mass. When combined with the expected merger
rate of early binaries, using simple Poisson statistics, one can compute a 2σ interval for fPBH

for each subsolar-mass trigger.

• For LVK, we have used the inferred merger rates in intervals at different masses, for the O1, O2
and O3 runs and the binned Gaussian process model of Ref. [239], considering only the rates for
equal-mass mergers shown in their Fig. 4 (orange regions). For each bin, we have then compared
this with the expected merger rates of early binaries for a monochromatic model to infer the
90% CL intervals for fPBH. This model does not allow fPBH to reach 1 but it could still exceed
0.1 at solar-mass scale, bearing in mind the uncertainties associated with the rate model.

• For PTAs, we have used the two-dimensional marginalised posterior distributions of the primor-
dial power spectrum amplitude and pivot wavelength mode calculated for IPTA observations in
Ref. [284], as shown in Fig. 30; this assumes a log-normal primordial power spectrum. In order to
translate these contours into fPBH constraints, we have assumed a critical overdensity threshold
for PBH formation at the QCD epoch and a corresponding PBH abundance in agreement with
the recent numerical simulations of Ref. [228]. The obtained region is extremely sensitive to the
threshold values and the method used to compute the PBH abundance, so it can vary by several
orders of magnitudes.

The uncertainties and model dependence of the merger rates, the exact PBH formation mechanism,
and the various possibilities for the statistics of the curvature fluctuations, clearly blur the calculated
intervals for GW mergers and PTAs. Nevertheless, GW observations hint at a peak in fPBH at the
solar-mass scale, as expected for PBHs forming at QCD epoch. These observations complement and
agree well with the lensing, dynamical and accretion evidence. The fit with the data is consistent
with all the constraints if one uses a running spectral index for the power spectrum at PBH scales,
as suggested in Ref. [406]. In this case, we are considering a spectral tilt ns = 0.986 and running
αs = −0.0018 at PBH scales. These values are remarkably close to those measured at CMB scales,
which may hint that Critical Higgs Inflation generates the full matter power spectrum.
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